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(2 &)

T = 2o &0
HEXH A 37,889,707,612 42,305,744,176
JIEFRH A 136,288,813 15,380,694
2l 38,025,996,425 42,321,124,870
PAE BT e d 5o 347wl AFRAFAALL a5 gon], g
Fol $5a g nn Adsta Jonz FgrlBoRRe ) AEA AL A3
ek,

Lo

A% ARG e 2oy

(vh9]: )

- SSIE! Pl
IEIES 38,080,753,793 42,328,624,589
eI L [ESNEE! - _
902 0 L - _
902 ~ 1802 - -
1802 ~ 2702 - -
A7 - -
& 75,000,000 142,320,000
=y 38,105,753,793 42,470,944,589
Hesga

A0 Het HEsE=2 75,000,000 142,320,000
ODlEa 0 tet HEsE2 4,757,368 7,499,719
e Al 79,757,368 149,819,719
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= 3IHE O|LH g ~14¥ 14 ~54 54 =1t A
puaslE=" 1,840,652,920 | 7,529,137,020 | 16,222,220,011 | 6,905,613,616 | 32,497,623,567
OHIRHSLDIERHS: | 20,126,678,543 - 248,367,574 - 20,375,046,117
JIEI=S 8 629,310,050 - 94,000,000 - 723,310,050
2IALRY 93,611,090 | 103,948,270 206,179,680 958,230,500 | 1,361,969,540
SHH| 22.690,252,603 | 7,633,085,290 | 16,770,767,265 | 7,863,844,116 | 54,957,949,274
<HA7E> (9 =D

= 3IHE O[LH g ~ 14 18 ~ 54 5E =1t A
puRslE=" 1,557,280,000| 11,845,754,823| 17,464,718,386| 7,730,685,304| 38,598,438,513
OHIRHSPLDIERHS: | 18,727,639,435 - 206,985,458 -| 18,934,624,893
JIEI=S 8 639,038,438 - 119,000,000 - 758,038,438
2IALRY 89,802,600 269,407,800 329,968,600| 1,095,020,400| 1,784,199,400

=2 21,013,760,473| 12,115,162,623| 18,120,672,444| 8,825,705,704| 60,075,301,244
® #99
A wlE 2 i) 5 AGAQ] A of7lE = e EA e =25 U
Utk Ra7|7bssd dA G 7sEs o9 otz gl stEAd A
RA o] ARFAE GG 25U

(9D
=wll=s FSplEl;

=l . .

INZS; 21 KHAF U
usoD 8,316,562,858 227,212,397 8,818,102,598 -
JPY 3,787,040 - - -
CNY 95,483,814 - 1,078 -
EUR 9,3%4,399 - 43,592,775 -
SHl 8,425,228,111 227,212,397 8,861,696,451 -
e fEHor Bawsd U #99e Fr1dow 4 duyth
Hu7|17tEsd A4 t& B W7 dAsTa 7F-dE w] 2] 22 oA 7}
53 BaNEO] PALe] Aol R AR v]H & watel v Rk B AT
=gt 2y
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PAHE SRAS A4 ERAZ G FARLOD e B AHES AL§ 3ol
o]

om 2R AL SR AN AFLAFTHANE Aol AL A%
&

(&9 )

T S| ol

=27 63,959,441,005 68,068,037,232
X2 SHB3LSSERY (-)7,012,833,951 (-)9,460,925,551
== 56,946,607,054 58,607,111,681
NPIPNE== 174,382,885,222 164,878,103,494
S N EDAPIPNE= 231,329,492,276 223,485,215,175
N LlE=: 24.6% 26.2%
2. AYZFEFAN AR

AT 2 A Aled dA A EA N E shar A syt

6. ToAG L AFMNEEF
1. 394 F2A <

HoEHIZ AlD| & H2AUZH L=
i A% ST o2t RS & S GEre e
_ 2024.02.14 SIHZEARHISE
QUSBUAAIE | AIBHSIHO! SAE
TBA e (2024.01.01~2026.12.31) o=l At #130,000,000
SHALD) AIRIEF = (HERES
Sx2EGl), 28 A2 S
=9l BASF BETEILGU SADHESON & BRE | ) 1o
Z=AIDHOHHI2E | NGSGESELLSCHAFT 2022.10.06 SISl K12 100% = 51%= anﬁmgoogozﬁ
MBH it =2l BASF BETEILIGUNGSG o
ESELLSCHAFT MBH fit0ll &
25112 6t A2t
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(D) A7 FGd =2
A 2= ==y Hl 0
ARAE/EAE A =2 19
1€ EOA 3%
AP A 2¢&l FM, 2|00 4%
3g GE, EM 4%
OFQFH L A IIEH S &7 item 3
(2) A7) &
(Gt - &S, %)
ni = X502 1490 | X482 Hl 1
2 M Z 4 - - - -
ol A Hi 1,350,421 1,450,411 1,432,102 -
2+ JF AF 24| - - B -
? &2 A H| - - - -
J| Et 250,200 646,334 295,032 -
ANEH | Al 1,600,621 2,09,795 1,727,134 -
ZHOHY| 2 2t 1,600,621 2,096,795 365,214 -
SIAHIME2 | HZEZH] - - 1,361,920 -
(SRS XA - - - -
HATUNEH| / DS I[P o o o B
HIZH -+ S0 % 100] 0.75% 085% 081%
(3) A7 2
2 2 W = 30| 2t HAD |2 LISHAE
Functional nmonomer JHE '2010.01 ~ - —
(HsH/EXIR) INSIDlIEN N/ 2rS
PIPP MXHE H 012 '2010.05
(o] ! Iz 7 = . -~ =
= N JHE QAL ORES
(BH=H,LOCE AH) AIDH o
A2A = ! ~
- o ;ﬁ;oUrethane Z nmononer 2010 TR Jhers
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ZA & (2025H)

(3) AP F-= 2] -

FAL A ES A B EEH 2 GE(Glycol Ethers), EOA(Ethylene Oxide Additives), E
M(Emulsifier) 2.2 ¥ o A5t ZF Bofof ok Ao 542 ta3 254
t}.

- GE(Glycol Ethers) : F8]ZdH 2% 2025\ 7]F 1S9 45.0% & A 8l &
o 2 EO(Ethylene Oxide), PO(Propylene Oxide) & <279} HFSA|A A & &
AE ArshE AR AU e A A 2 AFREY, 9 dFT], A B
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e) o= ?%»E o 545 Ad FEAE it A duh A3 44, Pers
onal Care F-i-(FFE M -EM A A FoF 23), shdE, 55, A=k 4k SolA o] &

o S H s AlEo] @A Ut
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1. SFAQFAHE

Al 5071, Al 4971, Al 4871 AF-AF+= k=2 &= A 3] Al 7] = (K-IFRS) 2 7] =0
upet 244 5 A5 o
= HI500| 49| 480

[RSXHAH 97,523,382,907 112,306,889,512 98,381,218,670
SHSLHS LR 7,012,833,951 9,460,925,551 12,201,120,550
OHESTHAL D |EFRHA 38,025,996,425 42,321,124,870 40,266,199,315
EO |0 RRIIX| ENBERHHBE) - - 1,380,385,013
JERESIHHES) 20,973,384,049 26,770,590,208 6,541,415,789
D KHAH 27,771,060,028 31,836,394,289 36,483,004,612
J|EteS KA 3,740,108,454 1,917,854,5%4 1,509,003,391
[BISSKAH 140,818,943,320 120,639,251,214 138,988,307,735
D E-BEIRISHZSIKYIRS 974,527,291 939,707,785 902,423,583
Bt EZEC-SHIIIXISEH=S At 453,501,000 453,500,000 453,500,000
ZHAHD L EX 28,775,199,826 22,239,182,455 23,138,063,685
JIEI2E A BIRS) 443,154,704 550,054,704 12,456,183,352
EXESAt 4,4009,030,763 4,662,755,817 4,669,838,921
S XA 104,176,734,829 89,484,723,087 95,104,654,570
AFSFH XA 935,869,780 1,278,476,041 1,411,524,507
S XA 650,925,127 662,330,424 675,996,420
O|HARHOIAI Kb - 368,520,901 176,122,697
AHAHEH| 238,342,326,227 232,946,140,726| 237,369,526,405
[RS=2] 31,194,229,550 32,886,980,777 31,940,630,238
==l 8,547,420,770 12,491,843,310 11,968,363,890
OHURHF LD IEHRHS 20,126,678,543 18,727,639,435 17,898,776,820
SIS 1,457,462,845 22,834,632 916,301,973
2IAEM(ES) 195,236,506 363,304,107 344,156,177
JEI2EEM(RS) 629,310,050 639,038,438 550,631,070
JEtRsSEM 238,120,836 652,320,855 262,400,308
[BIRSER] 32,765,211,455 35,181,056,455 42,849,458,552
X2 20,935,060,000 22,307,140,000 29,536,260,000
cIAEIH(HIRS) 801,140,669 998,352,216 1,143,192,868
JIEIE2SEM(HIRS) 94,000,000 119,000,000 119,000,000
PTG ES 103,118,365 1,054,028,083 1,434,126,899
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22 RI507) A9 Rl
JIERED B2 OISR 157,692,419 129,200,698 110,069,860
JIEEDINIZHS 048,367,574 206,985,458 140,468,905
011101 K27 50,462,408 - -
JIEHISS 2 10,366,350,000,  10,386,350,000  10,366,350,000
SRE 63,059,441,005|  68,068,037,232 |  74,790,088,790
=3 7,818,521,000 7818521,0000  7,818,521,000
=203 6,863,772,653 0,047,568973|  2,047,568.973
BIEN - (668,692,375) (668,692,375)
JIE=ES 412,047,954 108,962,133 34,617,552
=213 6,688,906,613 658896613  6383,9%,613
01220012 152,509,607,002]  148,982,817,150]  146,958,485,852
Xes 174,382,885,222|  164,878,103,494| 162,579,437,615
25| AF SXIEA BOHYY e e e
e 21449,964,040| 247473264569  212,395,970,159
21910]2] 3577,198,138 6,085,620,165|  (2,427,541,808)
201 {8 X2+ & 20| 2! 6,619,627,355 523,683,140 12,5680,279,427
=1 2:012)(H% ) 3,865,665, 421 4,480,.860,705|  12,336,602,928
soiyeiaol - - 62,617,642
=7]2012] 3,865,665, 421 4,489.860,705|  12,399,220,570
xgeolo
(D12 JI2 L sl4FEZ0|2) 253 o4 807
(Sl 712 Y 5|4xg20|2) - - 4
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4., A FA £

4-1. HRAEHE

S &HEH 2

Ml 50 I 2025.12.31 &M
NI 49 Dl 2024.12.31 &M
NI 48 Dl 2023.12.31 &M

(Et2 &)

Xl 50 21 Xl 49 7| K| 48 7|
N,
=St 97,523,382,907 112,306,889,512 98,381,218,670
SZYUSSHA (56,32,33,34 7,012,833,951 9,460,925,551 12,201,120,550
OHEHHLDIERHRA (557,30,32,33,34) 38,025,996,425 42,321,124,870 40,266,199,315
FIEA-ZEINZHSENMNRS) (33,34) 1,380,385,013
JIEIS8IK2S) (38,30,33,34) 20,973,384,049 26,770,590,208 6,541,415,789
THIDXEA (2210) 27,771,060,028 31,836,394,289 36,483,004,612
J|EIRSRHA (F9) 3,740,108,454 1,917,854,594 1,509,003,391
HIsSXa 140,818,943,320 120,639,251,214 138,988,307,735
EIIEA-ZEIRNZSHSEIHHIRS) (333,34) 974,527,291 939,707,785 902,423,583
J|EtZZE-SEIIXIZSES SR (11,33,34) 453,501,000 453,500,000 453,500,000
ZHDILEXL (F12) 28,775,199,826 22,239,182,455 23,138,063,685
J|EIZ2EXKHISFS) (578,30,33,34) 443,154,704 550,054,704 12,456,183,352
SXRSA (F5,13,31) 4,409,030,763 4,662,755,817 4,669,838,921
SEXH (25,14,31) 104,176,734,829 89,484,723,087 95,104,654,570
AEHIHEH (55,16) 935,869,780 1,278,476,041 1,411,524,507
SEXA (35,15) 650,925,127 662,330,424 675,996,420
OIHROIMITHAL (3=28) 0 368,520,901 176,122,697
AHaEEH| 238,342,326,227 232,946,140,726 237,369,526,405
2H
=S 31,194,229,550 32,886,980,777 31,940,630,238
HAS(2S) (317,31,32,33,34) 8,547,420,770 12,491,843,310 11,968,363,890
DTS LD IERH S (5218,30,32,33,34) 20,126,678,543 18,727,639,435 17,898,776,820
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Xl 50 0| Xl 49 0| Xl 48 0|
SIIHUNIFTH 1,457,462,845 22,834,632 916,301,973
eIARTH(RS) (5516,32,33,34) 195,236,506 363,304,107 344,156,177
JIEIS82M(=S) (578,32,33,34) 629,310,050 639,038,438 550,631,070
JIEt RS (579) 238,120,836 652,320,855 262,400,308
BIRSSH 32,765,211,455 35,181,056,455 42,849,458,552
3(HIFS) (3£17,31,32,33,34) 20,935,060,000 22,307,140,000 29,536,260,000
eIARIN(HIRS) (5216,32,33,34) 801,140,669 998,352,216 1,143,192,868
JIEl =82 M (HIRS) (528,32,33,34) 94,000,000 119,000,000 119,000,000
EXZAHRM (F19) 103,118,365 1,054,028,083 1,434,126,899
JIEFE I B RASHRH (3+19) 157,692,419 129,200,698 110,059,860
JIEFEDIXISTHS (5+18,32,33,34) 248,367,574 206,985,458 140,468,925
OIHHRINISTH 59,482,428 0 0
JIEt HISS 2/ (39) 10,366,350,000 10,366,350,000 10,366,350,000
SAHSA 63,959,441,005 68,068,037,232 74,790,088,790
NS

=22 (=20) 7,818,521,000 7,818,521,000 7,818,521,000
=20z (=21) 6,863,772,653 2,047,568,973 2,047,568,973
RoI=Al (522) 0 (668,692,375) (668,692,375)
JIEtRRZ (3:12) 412,047,954 108,952,133 34,617,552
HYZ (=2) 6,688,936,613 6,588,936,613 6,388,936,613
012120iZ (=24) 152,599,607,002 148,982,817,150 146,958,485,852
A=SA 174,382,885,222 164,878,103,4%4 162,579,437,615
A2 L THEA 238,342,326,227 232,946,140,726 237,369,526,405

1T
-

el
=

20121 & A

Ml 50 J1 2025.01.01 £ H 2025.12.31 DAl
Nl 49 D1 2024.01.01 £ H 2024.12.31 DAl
Nl 48 J1 2023.01.01 £ H 2023.12.31 DAl

(&2 &)

—

X 50 71 Kl 49 7| Ki 48 Dl
OHEH (55,25,30) 214,492,954,042 247,473,264,569 212,395,970,159
OHE&0t (5225,26,30) (197,543,909,946) (228,732,252,517) (203,161,101,279)
=301 16,949,044,096 18,741,012,052 9,234,868,880
EHHH|2R2k2lH] (3226,30) (13,371,845,958) (12,655,391,837) (11,662,410,683)
201« 3,577,198,138 6,085,620,165 (2,427,541,808)
J|Et==2! (27,33) 4,318,191,803 2,188,421,114 1,598,831,690
JIEHIE (27,33) (1,732,272,662) (2,308,753,404) (1,673,060,892)
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Xl 50| Kl 49 D1 X 48 Dl
2849 (327,30,33) 1,156,694,383 862,169,119 400,810,858
28 (F27,39) (1,113,943,950) (1,781,450,964) (2,089,355,999)
2O{D IR0/ (F12,39) 413,759,647 186,677,119 16,770,595,572
HOINIHI S X220 6.619,627,355 5,232,683,149 12,580,279,427
HOIAIHIZ (328) (2,753,961,934) (742,822,444) (243,676,4%9)
S0/ (A=A ) 3,865,665,421 4,489,860,705 12,336,602,928
ED|&0|U( EHA) 0 0 62,617,642
12012 3,865,665,421 4,489,860,705 12,399,220,570
JIErE S 1,071,861,452 (355,912,426) (575,576,739)
SEXOZ ©)|200Z WEREN o= &= 1,071,861,452 (355,912,426) (575,576,739)
IO HEZ2L 768,765,631 (430,247,007) (960,060,135)
XSRS (F12) 308,095,821 74,334,581 384,483,3%
ER 20l 4,937,526,873 4,133,48,279 11,823,643,831
=0l2! (329
IR0/ (B9 @ 2)) 253.0 294.0 811.0
HHSAI2FH0|2A(EA) (S : J) 253 294 807
SHAEAII2FH0|2A(EA) (E91: F) 0 0 4
4-3. h=2HsH
L=
Rl 50 71 2025.01.01 £ 2025.12.31 DX
Rl 49 71 2024.01.01 £ 2024.12.31 DX
Rl 48 71 2028.01.01 £ 2023.12.31 DK
(24910 2)
X2
=3 | ne=gez | wiEA | JEmE =23 R N
2023.01.01 (O1EX) 7.818,521,000] 2,047,568,973] (668,692,375)| (349,865,844)| 6,188.936,613| 137,554,607,817| 152,591,076, 184
2212019 0 0 0 0 0| 12399220570 12.399,220570
JlEpER 2 0 0 o 3344833% 0|  (960.00,135)|  (575576,739)
NSRS 0 0 o 3344833% 0 o 344833%
B0 HEBRA 0 0 0 0 0|  (960.060,135)|  (960,060,135)
sEzEo| 0 0 o 3344833% 0| 11,439.16043| 11823643831
SIXHH 0 0 0 0 0] (1.835.282,400)| (1,835.282.400)
Zz120 Fg 0 0 0 0 200,000,000  (200,000,000) 0
KD IFALR) JE 0 0 0 0 0 0 0
2023.12.31 (0I12X) 7.818,521,000] 2,047,568,973| (668692,375)|  34.617.552| 6,388,936,613| 146,958,485,852| 162.579.437,615
2024.01.01 (01 EXH) 7.818,521,000] 2,047,568, 973 (668692,375)|  34.617.552| 6,388,936,613| 146,958,485,852| 162.579.437,615
2212019 0 0 0 0 0| 4489860.705| 4489.860,705
JlEpER 2 0 0 o 74334581 0|  (430.247,007|  (355,912.426)
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X2
INi=r1 A=0i2 INFIESS J|EFRR2 = o= PG==10
NSHAEHS 0 0 0 74,334,581 0 0 74,334,581
F=EFZOEXS HESEHA 0 0 0 0 0 (430,247,007) (430,247,007)
Sizho) 0 0 0 74,334,581 0 4,059,613,698 4,133,948,279
AR 0 0 0 0 0| (1,835,282,400)| (1,835,282,400)
=22 Ag 0 0 0 0| 200,000,000 (200,000,000) 0
D|FAL| HE 0 0 0 0 0 0 0
2024.12.31 (012 X=2) 7,818,521,000| 2,047,568,973| (668,692,375) 108,952,133| 6,583,936,613| 148,982,817,150| 164,878,103,494
2025.01.01 (DIEXH=) 7,818,521,000| 2,047,568,973| (668,692,375)| 108,952,133| 6,588,936,613| 148,982,817,150| 164,878,103,4%4
=012 0 0 0 0 0 3,865,665,421 3,865,665,421
J|EHE 22 0 0 0] 303,095,821 0 768,765,631 1,071,861,452
NSHAEHS 0 0 0] 303,095,821 0 0 303,095,821
F=EHZOEC HESEHA 0 0 0 0 0 768,765,631 768,765,631
S0 0 0 0] 303,095,821 0 4,634,431,052 4,937,526,873
AR 0 0 0 0 0 (917,641,200) (917,641,200
NEg=2e Ag 0 0 0 0 100,000,000 (100,000,000) 0
AD|FAL| HE 0| 4,816,203,680| 668,692,375 0 0 0 5,484,896,055
2025.12.31 (012 X=) 7,818,521,000| 6,863,772,653 0] 412,047,954| 6,683,936,613| 152,599,607,002| 174,382,835,222
4-4. H2ESEH
s2s52H0
M 50 J1 2025.01.01 £H 2025.12.31 DX
M 49 D1 2024.01.01 £ 2024.12.31 DX
Ml 48 D1 2023.01.01 £H 2023.12.31 DX
(S 2))
H 50 71 M 49 7| M 48 71
Hois=sass 18,850,051,585|  16,827,561,398|  28,317,760,457
47120/ 3865665421  4,480.860,705|  12,399,220,570
HE2a=0 x5 12,387,490,317|  14,989,834,655  (710,052,328)
Ex30 1,080,436,458|  1,084.738,346 908,075,926
JIEF B R20] 0 32,140,838 6,077,698
Ql3kerA0|2! (37,577,723)|  (451,674,554) (2,300,687)
Ql3tararEAl 118,904,268 290,411 185,707,591
ChesAr21| (70,063,351) (72,463,706) 200 283,425
20| RI=H0]2! (413,750.647)|  (186.677.119)  (2,340,519,741)
OLARH(EXIRS A 7,083,104 7,083,104 7,083,104
OIS E R 10,832,807,925)  11,234,856,348|  11,126,748,864
ZOLARHI(AFR AR 319,965,784 310,672,716 304,623,066
ZOLARHH|(RE XA 13,665,996 13,665,99 13,665,996
S| 2EIIXISHISNAHEI0|2] (28,498,848) (60,262,970) (64,175,709)
|2 BEIIXISHIS A ) 6,593,918 1,413,494 1,014,778
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M 50 2| H 49 7] H 4801

SERHAHHD |24 93,733,368 16,118,581 341,091,412
SE XA E0(2 (3,213,440,380) (33,261,875) (41,227,190)
THOXHAHE D Al B (144,183,338) (581,069,610) 345,633,387
O IR S2RIM 201 0 0 (8358112719
B8 |/2HD Y/ ESIILEXNME0/ 0 0| (11,071,963,112)
Ol Xt=2 (1,121,445,540) (795,156,149) (329,982,990)
=242 (6,750,000) (6,750,000) (6,750,000)
oIpNialE=S 1,107,350,041 1,780,037,470 2,088,341,215
FATIH 154,465,262 53,796,166 0
HoINHIR 2,753,91,934 742,822,444 243,676,499
J|E 934,201,086 1,919,514,724 690,965,859
SEXH 3,794,371,786 156,084,756  18,510,129,892
HENE 4,460,237,965|  (2,061,686,815) 0
J|EHHR (120,908,119) 349,491,804 0
OHERHR L DIEFHRS] 2B =X 0 0 2,109,760,404
THDXHAE 4,209,517,599 5,227,769,933 8,595,500,634
J|EFRS KAt (878,753,860) (408,851,203) 584,445,284
fffelpt= (442,901,144)|  (1,454,287,237) 0
J|EHHS (1,902,353,269) 2,506,304 0
OHUTHS 2 DIEFHRL SIHZA) 0 0 (715,254,054)
JEIRS2M (414,200,019) 389,920,547 (86,538,419)
JIEHEDIXIZTHR 41,382,116 66,516,533 (209,771,390)
JIEHIRSERH SOHAA) 0 0|  10,366,350,000
€239 X3 (352,863, 750) (400,421,690)|  (2,387,094,460)
ARRIERIXIARS] Z0} (833,277.454)|  (1,541,923,420) 266,360,593
| ELAZ0R 28,491,721 (13,000,000) (14,000,000)
SN ZOIR HEN 0 0 371,300
OIXte| 43 997,491,699 650,238,730 212,586,652
OIXtel XIS (1,092,232,164) | (1,747,043,330)|  (2,041,106,846)
=22l 43 6,750,000 6,750,000 6,750,000
oINS e (1,107,485,474)|  (1,718,114,118) (59,758,483)
ENESHHISE (20,102,963,212)|  (10,849,141,622)|  (10,049,583,685)
JEIZEBIRKRS) 2 24 5,921,160,000 0 0
JEIZEIRKRS) 2 S0t 0| (20,084,257,000)|  (5,921,160,000)
JEI28IHKHIRS) Sl 24 110,000,000  11,914,286,674| (11,988,328,648)
JIERZEXNHIRS) 2 St (3,100,000) (8,158,026) 0
S |EU-BHIIXIZSIHHFS) 2l 24 0 1,414,817,355 0
S |20 BEIIXIZEAHKHISS) 2l St (12,914,576) (12,867,068) (12,333, 784)
ZADIAERC] FS (6,603,632,000) 0 0
SXRSA K2 3,394,000,000 0 0
SEA FE (23,930,726,240)|  (5,300,055,557)|  (13,274,432,460)
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K50 Dl Xl 49 0| X 48 Dl
= X2 227,010,303 64,092,000 1,562,183,660
eI FHS (2,260,699) 0 0
H2HELZ 2FE HISSAH0ILE MEXHEES] X2 0 0 1,000,000,000
SE01g, ZRIEHIX L 2HHD 10 CHEH SEXEGHL] HE 0 0 17,027,487,547
2HDIS =2l =8 797,500,000 1,163,000,000 1,557,000,000

HeEe=ESES (1,141,872,725) (8,899,732,080) (8,537,618,710)
eoIRd=2 1t 72,299,061,106 84,441,932,347 72,894,493,841
SRzl et (75,336,443,646)| (82,683,832,927)| (74,777,367,351)
FSEFVIXLSS ofF (6,229,120,000) (8,463,740,000) (4,500,000,000)
xrel2el it 4,000,000,000 0 0
JlEl=2ERM(HIRs) el ot (25,000,000) 0 30,000,000
CIASIS Atat (367,625,040) (858,809,100) (349,462,800)
tHE=2l X2 (917,641,200) (1,835,282,400) (1,835,282,400)
DA M= 5,484,896,055 0 0

S=SYESERY] 2 (2,392,784,352) (2,921,312,304) 9,730,567,062

2IStEAl ESHESHAIL| BEHSS (55,307,248) 181,117,306 (78,091,175)

J|Z=0| HSUSSHIIA (F6) 9,460,925,551 12,201,120,550 2,548,644,663
|2o| HZYUSHIEIA (F6) 7,012,833,951 9,460,925,551 12,201,120,550

o
T
=
oot

FAISIAL Bt=3H-(0IGH "HA) 2 HHELN, 2cI20HZ S stetdE9 M ¢ ©
HE SHSZ 19763 78 1020 £ |910m 2003E 18 920l =AIS st= &
FINHSHEANET0 4ot AsLICH

212 8l A==2 = Ao 7 - RA4SNE Sot0 7,818,521 010, ===
ol 224 2 S=ZHU0 RSFAw UHl 47.06%2 X228 A7otD ASLICH

2. MRRE H&IIF L SR8

tou
=
0
2

2-1 M= H&II1E
A THEMIHEE FA2IAF S8 2AFZA0 2et HE0l Tt X
J1E0i et HEEUSLICH
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b H

0
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Ol

r

A
>

HER= RIS |

J
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20 REM - HIRSM 28

SAk= Xt RIHE RES/HISs22 HPAEHEN =6t HAIGHD USLICEH
A2 Os2 A0l RS2 2Fotn USLICH

- ZAAAD| LI AE N2 IATILY, ZAZAHFI] LHOI SHHSEALE 2AHIE 2
EOFRUCK

-T=Z EDI[]HDH SXHoZ 2Rot UL

- 22012t = 120E OlUH0ll &8l 2122 Oflefetth

- 30|l SSEIRICZA, WEOILE FXl &8 SR2Z2| A0l et Mgt J[2H0] 2
DII2E= 12942 01&40] OFLICH.

e 2= M2 HIrsititeg 2ot JSLICH

e U582 R0 =SR2 =50t UsLICH
- a3 Lol Z2HIE 222 ofledotil QAT

- ==z ED|0HH SH2Z E&otil UL

- 21012 = 12J4E OILHOll ZHIGH 12 ZIX UL

- 2R = 12002 Ol 22 ZHIE g &= = f2242 delE JHKIL UK

2-3 2O =3
GAlE IMYaE) 22 S84ES 2101212 M2 SEIKIZ ot /JsUth S
ZIIXlE S0 AIEEOAE A2 ZBAHHUA KHoHS HEBHA M =FoHHLE 2H
£ OIMGIHA K=ot 2 JHEYLICH SEIXISEE Kk IHESHALE 2IHE 01Xt
= Helot TS & 0= ot AIZ0IA 010 Kls 222 Jtdotd] /IsLIChH
— KHAHOILE SRHS] ==& AIE
— KHAHOILE 232 == AIZ0] 8l= R0l I Rl AlE
GAE FE (= O Felgh AIZ 822 4= JA00F &LIC

XHAOILE FXHEl SEIIKIE AIEEAHADE MM LZ 2|2 4SS etlh= JH™ol0l AlE
SOADE THOILE 21| OHASE Z2EE [ AtEot= I 0 210t S0t ASULITCH

Hl=&AHate

% IEP
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XNEIDIES AHZold JASLICH

MFHEMA SEIIRIZ SEEAHL SAlE=E 22 Ak FHe SEIIR SZ0=2AS
tXI A

ol Y &2 =2 S0l 20l st &= &) A=z =8LICh

- AE 1 SUS HAOIL IO CHE HROHSE SEAIRO| (XHEX 2) BADI

~HE 2: STOXIST0| Kol 1Y e A0 SeElA) NHHOR TE 2
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C4E 3 DEONEE0I KUK I e 4E0| SUMAT} BEIKSH e £

B4E 0128 BHIIX

T

MPHEN H=RCE SHIKIE FZE= Aehl S0 oto! SAk= 0 2.0012¢
STIIRISH =eHel Oie 2 22| S0 V|=et =70 et HEIIE Sol
NEXAHL == 2t2] 0|=0] U= BHERILICE

ST SAl S8 Al 310 S4 & 20l 2H0t0 At FXHe| EFE280t
) SEIK MEMAIL === 280t USLICH
STIIZ SEHEAL SEIRDE SAlT= =843 BlsSXHte SEIEXI0 tiet
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Helle Hell 24 ZAIQ] B S HEotK IS0t JACH, SHHIA QISR 2XH=
IR B2l DIsSst =2 stitot) JASLICH 010 et &chk=

2101 BrEot) AUSLICH &, H

2H 2raolo| SRS, BEIKIZ SHoH= QUSITEAI HISHIA S22 XK S| &
S= HS0I01 01410 UBLICH HISHHIA BS0| SN 2aGHs 2212 siY 8=l
TEOIX| HSOF 0I5t £2/0| QMBI SAGHH JIEERES T ZI|200F |
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34 A IWOHH SHEER r%; iP:,%J §9| 20H= O|0|EHLICH.

S22 HAGAR 220 SSAttis LdAID|D SAI0 CHE HHUZ0H =5
S AIZAES YA IE 2= A UICH

o =< o
skt Z=x 1AL AIE §£—&9§ A2 RIIZ SHE = S8AY, JIEEEEEC)
—BEMSHSSIL, 1210 LI12-BHIRISHISUAMCE 2RI

ZIE QA AIBOI SEIKIC 2RE S8 KL He 3esS Sd1 a8k 2l
ob| RIet ALl AFEZ2E0N et EetELICE RAEQ SERAIE LEITIX| LU AF
A 2HHEE HMEok= IWEIMAS MRlotlEs, HAle SsAKE £ =0 SEIIKIZ SF
otlH, EIES-=IIKE F8otk= =AM BRIt OLLI2tHE JHeHEIE JZELIth
FHe =&V BT EHLE &8 2HHES XEok= UEMME2 JI-eAD]
=A H1115=301 Wt Z2EE HeEELz SHELICHL

SsAKIE A= E= D22 -SEIIKIZ SHob| floiAe s=25501 &L
22T PH(SPP)TIO0F ELICE 0l EIk= SPPI HIAECHD GHH, HE AZE =Z0A

STAHI 2A2|E Plet DAL MEEE2 si55855 LA flofl S AtS2te/ot
= U ZHELICL AMERE2 =582 0| skt Hek eS8 =5
OIXl, DH=QIX| = = O 2IXIE ZEELICH
AES| g2lLt A0l Slolf &8 & D12 22| LHoIA =&AHtE 0l86k= 20| 275E=
2B I E= DHC(’é! stEl Hel)= Helgoll QIAELICE 5, EADE SsTHS

DHRIGIHLE DHE 51D 12 fEet 2 ClDIBtLICt,
S SN2 /o) SRS OF Ul JHXIS BE2 SRELICH

E= XH
- HAHAI =58 £22 IIEACZ MM=ghthl e JIEtEEE-ZBEIIK =8 =8kt
LH(RI243)

- PNEUZSHIXEESSARL
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JEI2S A HI THAZ S XA - 11,500,000 21,405,038753| 21,416,538753
A3 5,510,330 7018823,621] 59.431,085,178| 66,455,369,129
51 5,510,330 7996,350,912] 50.834.536,178| 67,883,397,420
<=S2>
ARIS2IR 0lAlE 282
RIZ(ED) - 8,547,420,770 1 8547220770
DHLRHEL I EHHS - | 20126678543 20,126,678,543
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= = =& 1 T2 =T g Al
JEIZEEl(RS) - - 629,310,050 629,310,050
2IARM(RS) - - 195,236,506 195,236,506
S(HIRsS) - 20,935,060,000 -l 20,935,060,000
JEI2EEM(HIRS) - - 94,000,000 94,000,000
JEHEDI|XIZ TSR 248,367,574 248,367,574
SIAETN(HIRS) - - 801,140,669 801,140,669
| - 29,482,480,770| 22,094,733,342| 51,577,214,112
Al - 29,482,480,770| 22,094,733,342| 51,577,214,112
« F7] F FANR ALAAY 5 13 5 2 Alolo] F9 49l ol L FAINA ML
A 3 302 B 53 302K o)FL gLyt
<H71E> (21 )
- = =1 == 2 == 3 g A
<A
SEIIXIZ SAIE SAHAE
) |E-BEIIXSHZENHIRS) - 939,707,785 - 939,707,785
J|EPL 20 -BEIIXISEZE A A - - 453,500,000 453,500,000
A H - 939,707,785 453,500,000 1,393,207,785
AASRIIZ CIAE SFAH
SHSUSHSH XA 6,419,550 9,454,506,001 - 9,460,925,551
OHESTHAZLD |EHRHZA - = 42,321,124,870| 42,321,124,870
J|EIS8Ktat - 11,500,000| 27,309,144,912| 27,320,644,912
A H 6,419,550 9,466,006,001| 69,630,269,782|  79,102,695,333
=] 6,419,550 10,405,713,786|  70,083,769,782| 80,495,903,118
<SBEI>
AASRAINIZ CIAE SSERH
THAUS(ED] - 12,491,843,310 -l 12,491,843,310
OH WS EFHS - -| 18,727,639,435| 18,727,639,435
JIEI2ERU(ES) - - 639,038,438 639,038,438
2IAEIHRS) - - 363,304,107 363,304,107
2 HIRs) - 22,307,140,000 -  22,307,140,000
JIERRSEMHISS) - - 119,000,000 119,000,000
J|EFED KIS - - 206,985,458 206,985,458
2IARN(HIRS) - - 998,352,216 998,352,216
A H| - 34,798,983,310| 21,044,319,654| 55,843,302,964
=] - 34,798,983,310| 21,044,319,654| 55,843,302,964
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(el 2)
5 - SojEi4 Ho|
oY | DO | +F | JEEODIY S ESIJIRS A
Sjeol - 2EIIX| S5 2BAE
nEses | 57201 2 |aHmEEE 2UTROUE, SIS HEAC] 2BXIA0IQE S NA
BRI REIIXI SR
=12 3500000 3 [EXADIKIE | &K NA
NEZ2 | 450,000,000] 3 [&XADIKIE | &K NA
(2) F63FY 452 E74HY
D agAke] i ERu
<F 7>
(eh9: <)
Sprme | ESEEEA Ileel-
= e, BRI SRR =]
Khak Ktak
8=
2SI LA 7,012,833,951 - - 7.012,833,%5t
OHETHRL D |EFH 38,025,996,425 - - 38,025,996,425
e|&ol-
TR ENDBIHHRS) B B B B
JIEFS8XHA
HIR=EAY 20,973,334,049 20,973,384,049
A 66,012,214,425 - - 66,012,214,425
<Hlm=>
je=el-
o - - 974,527,291 974,527,291
=SS - 453,501,000 - 453,501,000
DEIXIEHSSA R o
pJ[E=EON;
(HI T ALS XA 3,154,704 3,154,704
A 443,154,704 453,501,000 974,527,291 1,871,182,995
=] 66,455,369,129 453,501,000 974,527,291|  67,883,397,420

<H7E>
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=Ny SRHAE
9,460,925,551 - - 9,460,925,551
42,321,124,870 - - 42,321,124,870
26,770,590,208 - - 26,770,590,208
78,552,640,629 - - 78,552,640,629
- - 939,707,785 939,707,785
- 453,500,000 - 453,500,000
550,054,704 - - 550,054,704
550,054,704 453,500,000 939,707,785 1,943,262,489
79,102,695,333 453,500,000 939,707,785 80,495,903,118
(91 <)
AABAINZ EWoI S
ol iy

8,547,420,770

12,491,843,310

20,126,678,543

18,727,639,435

195,236,506
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H) 629,310,050
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29,498,645,869

32,211,825,290
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AASEIIE SHoHE S2M
e
=Bl ®o|2
JIEFRIINIZ S 248,367,574 206,985,458

A A 22,078,568,243 23,631,477,674
gt 51,577,214,112 55,843,302,964
3) T dEe U &Y
<G> (&9 <)
gasl2 | JlEEBR- | o o | 4252
2= SZOI=38 | BIMEBZ | S agocqu | SHOE S8R =
Ktk SXHAt 7
Sz
CHe=As2t) 36,403,351 - - - 36,408,351
OIXp2el 1,121,445,540 - - - 1,121,445,540
([==ENe1 - 6,750,000 - - 6,750,000
Qlakx}=o (162,079,485 - - (112,144 (162,191,629
QlatarAtz0l (981,326,545 - - - (981,326,545
S|Eol- RIS
S2EXAHEDI0/2! - - 28,498,848 - 28,498,848
= - - -l (91,107,350,041| (91,107,350,041
CUHO'—J*Jr =5
SAAE A - - (6,593,918 - (16,593,918
=y 914,442,861 6,750,000 21,904,930 (I1,107,462,185|  (-)164,364,3%
<A71> (91: )
JlEE
2 AtE2I2 =3 SOzl 2REDIR| | AERDIZ -
= =x5= 24 JmIER2S | =mosTa | =XEs 289 =
KHak
=W ESSIN
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S|l 2EIIXISE
S0l 60,262,970 60,262,970
oIxHHI2 - - - (91,780,037,470| (-)1,780,037,470
|- 2R IIKISH
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(2] 91,%)

i, S | Ms07] (€21) KI4921 (&21) LY s

Kpak 238,342,326,227|  232,946,140,726|  5,39,185,501 2.3%
[RERtA] 97,523,382,907|  112,306,889,512| —14,783,506,605 ~13.2%
[HIRSXH] 140,818943,320|  120,639,251,214|  20,179,692,106 16.7%

S 63,959,441,005  68,068,037,232|  —4,108,59,227 6.0%
[FS=R] 31,194229,550  32,8%6,980,777|  -1,69,751,227 5.1%
[HIRS=7H] 32,765,211,485)  35,181,086,455|  -2,415,845,000 -6.9%
= 174,382,885,222|  164,878,103,494|  9,504,781,728 5.8%
[(x=3] 7,818,521,000 7,818,521,000 - 0.0%
[(Xr=0i3] 6,863,772,653 2,047,568,973|  4,816,203,680 235.2%
[XD13=41] - (668,692,375) - -
[DIEFRHE] 412,047,954 108,952,133 308,095,821 278.2%
(23] 6,688,936,613 6,588,936,613 100,000,000 1.5%
[o140i=] 152,509,607,002]  148,982,817,150|  3,616,789,852 2.4%
X3 29,482,480,770|  30,854,560,770|  -1,372,080,000 ~4.4%

SaHHIE 36.7% 41.0% - -
XBoET 12.4 14.9% - -
* AB071(F7))= 553 <9l A AFAZAYUS. &5 A7FFF3 A #d kol
FASAY 0] AT @ A AARIME Tl T HE R AFE W Y
Y.

# A g (FAFA = A7) < 100

« AJFOIEE 1 F ARF o olA 2HH AYFo] AX e HF L HE. AYF

)&=} oW Fgul gl t Frto] 7Fu o] $20)40] "o,
(A= + T4 X< 100

(1) A4t

2025\ % A4k Ad o] 549 SR 2,383 A AU TE S S T fe At

1489 A, g Atk 202919 S7bshalsy k. "] Bl fs kit e] Sk

ASTA ALZFR ATt g o2 A FAE Sl Z]Ig Y o

(2) #A
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20250 A& 174401 0 2 Adviv] 959 F7Fskl o, of= o] olw 7t

of 71t

. dAAH (2o EYAN)
(591 9,%)

£ | HM5021 (&21) H14901 (&21)

Z=2}OH =2
SO S

ni; Z=
OH=H 214,492,954,042|  247,473,264,569| -32,980,310,527| —13.3%
OH=&0t (197,543909,946) | (228,732,252,517)|  31,183,342,571| —13.6%
=301 16,949,044,096 18,741,012,052|  —-1,791,967,956| -9.6%
EHIHG|2F 2teld] (13,371,845,958)|  (12,655,391,887) —/16,454,071 5.7%
A0 3,577,198,138 6,085,620,165| —2,508,422,027| —41.2%
JIEt==S 4,318,191,803 2188 421,114|  2,129,77/0,689|  97.3%
JIEHIE (1,732,272,662) (2,308,753,404) 576,480,742 —25.0%
=82 1,156,694,388 862,169,119 294,525,269  34.2%
=aat (1,113,943,959) (1,781,450,964) 667,507,005 —37.5%
A ISR =ZH0 413,759,647 420,151,401 6,391,754  —1.5%
2HOIMEIEX =AM =0( 6,619,627,355 5,232,683,149 1,386,944,206| 26.5%
EolNIEI= (2,753,961,934) (742,822,444)|  —2,011,139,490| 270.7%
J1=014 3,805,605,421 4,489,800, 705 —624,195,284| —13.9%
Jl2 € sl&==E0[ 253 294 - -
«* A5071(B7D e F7F3] 5 A AFAELUT F§F A7|FFF 3ol A B <hzie]

HAY A A B A AARIAE B3 T g L ARFE I D o4
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ARG A A2 G 3tste] & Hofra] & A WAL olwl EO (Ethylene Oxide
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WAl B LCD A AlZ 2ol AFdUT. sdFdH=s ditdom 2719
O E A B2} 159 7)4S H Q= 3ol Al ol 7l §0]8h%] @i 2kl A
540 A5y

U ARG A AR =l Alx 7)o el whet JAF FAES HAsk] g
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A A SollA ot SE Ao R Kol mur]e] o m S iA|, 8
A ASHAQ AFS AR 78 FEo] 7 dFUT 2 e AEA0 A
T 7 REE AR A Fo] & WA glow, WA, YT]% 5 IT, NT #of
S8 F A& 7ol A AFH A JFUT

GAL A ES ALY R EH R GE(Glycol Ethers), EOA(Ethylene Oxide Additives), E
M(Emulsifier) 2.2 Y oj & dFUT ZF Jofel o)t Ao 542 53 254
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930 S5 o] 9= F o E3l= USD, CNY So] 95Utk Ba7|7h

2 Fnd 9
A GAbe) 715 F 5 o] o)) S5tz A SR L Al AR FA e ohgt
2,
(&r91: 9)
=2 &0
=3t
Kok U Kot S H
Usb 8,316,562,858 227,212,397 8,818,102,598 -
FY 3,787,040 - - -
CNY 95,483,814 - 1,078 -
EUR 9,394,399 - 43,592,775 -
2| 8,425,228,111 227,212,397 8,861,696,451 -

=gt ®I|

= - -

5% AISAI 5% GH2LAl 5% AISAI 5% GH2LAl
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PY 189,352 (-)189,352 - -
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